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$ORKD�DQG�:HOFRPH� 
 

$ORKD�DQG�WKDQN�\RX�IRU�YLVLWLQJ�WKH�1HZPDQ�&HQWHU���
:KHWKHU�\RX�DUH�YLVLWLQJ��QHZ�WR�WKH�FRPPXQLW\��RU�
KDYH�EHHQ�KHUH�IRU�PDQ\�\HDUV��ZH�KRSH�\RX�ZLOO���
YLVLW�XV�DJDLQ��<RX�DUH�PRVW�ZHOFRPH�KHUH��� 
 

7KH�1HZPDQ�&HQWHU�KDV�D�WZR-IROG�PLVVLRQ�����������
RXWUHDFK�WR�WKH��FRPPXQLW\�DW-ODUJH�DV�D�SDULVK�DQG�
RXWUHDFK�WR�WKH�VWDII��IDFXOW\��DQG�VWXGHQW�RI�WKH�����
8QLYHUVLW\�RI�+DZDLµL—0ƗQRD�DV�D�FDPSXV�PLQLVWU\� 
 

&RQQHFW�ZLWK�XV�WKURXJK�6RFLDO�0HGLD�RQ�)DFHERRN�
�ZZZ�IDFHERRN�FRP�QHZPDQKDZDLL���,QVWDJUDP�DQG��
7ZLWWHU��#1HZPDQ+DZDLL���� 
 

:H�KRSH�\RX�ZLOO�YLVLW�XV�DJDLQ� 

&RPPXQLW\�1RWLFHV 

· 'XH�WR�FXUUHQW�&LW\�2UGHUV��SOHDVH�ZHDU�\RXU�PDVN�DW�DOO�
WLPHV�GXULQJ�WKH�0DVV�DQG�ZKLOH�LQ�WKH��1HZPDQ�����
&HQWHU��7KDQN�\RX�IRU�\RX�FRRSHUDWLRQ� 

· ,I�\RX�DUH��IHHOLQJ�LOO��SOHDVH�VWD\�KRPH� 
· ,I�\RX�SDUN�RQ�WKH�6W��)UDQFLV�VLGH��SOHDVH�SDUN� 
������EHKLQG�WKH�&HQWHU�RU�RQ�WKH�EDVHEDOO�ILHOG� 
 
· )LUVW�6DFUDPHQWV�5HKHDUVDO  ����� ��DP 
· )LUVW�&RPPXQLRQ�	�&RQILUPDWLRQ�0DVV ����� �SP 
· 0HPRULDO�'D\�+ROLGD\-&HQWHU�&ORVHG ����  
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ZZZ�QHZPDQKDZDLL�RUJ���LQIR#QHZPDQKDZDLL�RUJ 
)DFHERRN��ZZZ�IDFHERRN�FRP�1HZPDQ+DZDLL 

7ZLWWHU�	�,QVWDJUDP��#QHZPDQKDZDLL 
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6DFUDPHQWV 
 � 

�3OHDVH�FDOO�)U��$OIUHG�2PDU�IRU�DQ����������������
DSSRLQWPHQW��:H�DUH�JODG�WR�PHHW�ZLWK�\RX�DW�

\RXU�FRQYHQLHQFH� 
 
 

%DSWLVPV� 
&DOO�RU�VSHDN�ZLWK�)U��$OIUHG�2PDU��DW�OHDVW�RQH�
PRQWK�EHIRUH�WKH�GDWH��GHVLUHG�IRU�WKH�EDSWLVP��� 
 

&RQILUPDWLRQ� 
3URJUDPV�IRU�WHHQV�DQG�DGXOWV��SOHDVH�FRQWDFW�
$QQD�9LJJLDQR�� 
 

:HGGLQJV� 
&RXSOHV�QHHG�WR�FRQWDFW�)U��$OIUHG�2PDU�DW�OHDVW�
��PRQWKV�EHIRUH�WKH�GHVLUHG�GDWH�RI�WKH����������
FHUHPRQ\� 
 

$QRLQWLQJ�RI�WKH�6LFN� 
2IIHUHG�WR�DQ\RQH�ZKR�LV�VHULRXVO\�LOO��RQH�GRHV�
QRW�QHHG�WR�EH�LQ�GDQJHU�RI�GHDWK��&DOO�)U��$OIUHG�
IRU�DQRLQWLQJ�DW�DQ\�WLPH���:H�DUH�KDSS\�WR�FRPH�
WR�\RXU�KRPH�RU�KRVSLWDO� 
 
 

)XQHUDOV� 
3OHDVH�FDOO�WKH�SDULVK�RIILFH�EHIRUH�ILQDOL]LQJ�
GDWHV�ZLWK�WKH�PRUWXDU\���:H�ZLOO�ZRUN�ZLWK�\RX�WR�
PDNH�DUUDQJHPHQWV�IRU�VHUYLFHV�DQG�FDUH�IRU��\RXU�
QHHGV� 

)URP�WKH�'HVN�RI�WKH�3DVWRU 
 

³*R�LQWR�WKH�ZKROH�ZRUOG�DQG�SURFODLP�WKH�JRVSHO�WR�HYHU\�FUHDWXUH�´  
 
:H�KDG�DQRWKHU�VXFFHVVIXO�6WXG\�+DYHQ�:HHN�KHUH�DW�WKH�&HQWHU���7KDQN�\RX�WR�DOO�RXU�
SDULVKLRQHUV�ZKR�VWRSSHG�E\�WR�GURS-RII�PHDOV�DQG�VQDFNV�IRU�WKH�VWXGHQWV���:LWK�6WXG\�+DYHQ�
DQG�*UDGXDWLRQ�KDSSHQLQJ�WKLV�ZHHN��WKH�GD\V�RI�JRRGE\HV�EHJDQ�DURXQG�KHUH���$V�DOZD\V��
VD\LQJ�JRRGE\H�LV�RQH�RI�P\�KDUGHVW�WKLQJV�WR�GR�HVSHFLDOO\�WR�WKRVH�SHRSOH�,�KROG�GHDUO\�LQ�P\�
OLIH��� 
 
3HUKDSV�WKH�DSRVWOHV�LQ�RXU�ILUVW�UHDGLQJ�WKLV�ZHHNHQG�IHOW�WKH�VDPH�WKLQJ���$V�WKH\�VWRRG�WKHUH�
ZDWFKLQJ�-HVXV�DVFHQG�LQWR�KHDYHQ��WKH\�PLJKW�KDYH�IHOW�VDGQHVV���%XW�VKRUWO\�DIWHU��WKH\�

UHFDOOHG�WKH�ZRUGV�DQG�SURPLVHV�RI�-HVXV�DQG�WKDW�UHSHDWHGO\�VXVWDLQHG�WKHP���:KHQ�WKH�+RO\�6SLULW�GHVFHQGHG�
XSRQ�WKHP�DW�3HQWHFRVW��WKH\�ZHQW�IRUWK�DQG�SUHDFKHG�HYHU\ZKHUH�WKH�*RRG�1HZV���:H�WRR�DUH�FRPPLVVLRQHG�WR�EH�
WKH�/RUG¶V�ZLWQHVVHV�WR�WKH�HQGV�RI�WKH�HDUWK�EHFDXVH�ZH�KDYH�UHFHLYHG�WKH�LQGZHOOLQJ�6SLULW���+LV�:RUG�DQG�
6DFUDPHQW�FRQWLQXH�WR�VXVWDLQ�XV�DV�WKH�FRPPXQLW\�RI�EHOLHYHUV���0D\�ZH�QRW�EH�DIUDLG�WR�SUHDFK�WKH�*RRG�1HZV�
DQG�GR�WKH�VLJQV�WKDW�DFFRPSDQ\�WKHP��� 
 
    +DYH�D�EOHVVHG�(DVWHU�:HHN�  
    )U��$OIUHG�2PDU�� 
    �#IUDOIUHG����� 

2IILFH�+RXUV��� 

0RQGD\�-�)ULGD\������DP�WR�����SP�� 
����������������������������H[FHSW�'LRFHVDQ�+ROLGD\V� 
1HZPDQ�&HQWHU�RSHQV�DW������DP�DQG�UHPDLQV�
RSHQ�XQWLO�HYHQLQJ�SURJUDPV�FRQFOXGH��� 
6DWXUGD\�DQG�6XQGD\��1HZPDQ�&HQWHU�LV�RSHQ���
GXULQJ�0DVV�WLPHV�DQG�IRU�DFWLYLWLHV�DV�QHHGHG� 

 
:HHNGD\�0DVV�6FKHGXOH� 

 
7XHVGD\�WKURXJK�)ULGD\��������SP� 
 

:HHNHQG�0DVV�6FKHGXOH� 
6DWXUGD\��������SP���� 
6XQGD\����������DP��������DP� 
 ������������SP��6WXGHQW�0DVV����������� 
 
�3DVWRUDO�7HDP ������������������������3KRQH�([W 
 
3DVWRU�'LUHFWRU�RI�&DPSXV�0LQLVWU\ ��� 
)U��$OIUHG�2PDU�%��*XHUUHUR�� 
SDVWRU#QHZPDQKDZDLL�RUJ 
 
$GPLQLVWUDWLYH�$VVLVWDQW   ��� 
$ORID�/HDVLRODJL ���   �����������
PDQDJHU#QHZPDQKDZDLL�RUJ 
 
&DPSXV�0LQLVWU\  ������������ ��� 
)D\�3DER 
FDPSXVPLQLVWU\#QHZPDQKDZDLL�RUJ  
 
5HOLJLRXV�(GXFDWLRQ �������������  ��� 
$QQD�9LJJLDQR� 
UHOLJLRXVHG#QHZPDQKDZDLL�RUJ 
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3UD\HU�6LWHV 
 

KWWS���SUD\DV\RXJR�RUJ��KWWS���VDFUHGVSDFH�LH 
 

'DLO\�6FULSWXUH�DQG�5HIOHFWLRQV� 
KWWS���GDLO\VFULSWXUH�VHUYDQWVRIWKHZRUG�RUJ 
 

:HHNO\�(VVD\V�RQ�,JQDWLDQ�6SLULWXDOLW\�E\��)U��5DQG\�
5RFKH��6-��� 
KWWS���PLVLRQ�,PX�HGX�FLV�VSLULWXDOHVVD\V�ODWHVW�HVVD\� 
 
 
 

 

 
&RQWHPSODWLYH�3UD\HU��YLD�=RRP� 

0RQGD\�1LJKWV�DW������SP������PLQXWHV�RI�VLOHQFH��������
IROORZHG�E\�6FULSWXUH�DQG�6KDULQJ���)RU�PRUH�LQIRUPDWLRQ��
FRQWDFW�-XQH��1DXJKWRQ����������-����� 
 

5HOLJLRXV�(GXFDWLRQ�&ODVVHV 
5HOLJLRXV�(GXFDWLRQ�FODVVHV�PHHW�RQ�6XQGD\V� 
GXULQJ�DFDGHPLF�\HDU��LPPHGLDWHO\�IROORZLQJ�WKH���DP�
0DVV� 

'DLO\�5HDGLQJV 

0RQGD\����������� 
$FWV�����-�� 

3V������-�DE���-�DFG���-�DE� 
-Q������-��� 

  
7XHVGD\����������� 

$FWV������-��� 
3V�������-������-��� 

-Q�����-��D� 
 

:HGQHVGD\����������� 
$FWV������-��� 

3V�������-������-��D����EF-��DE� 
-Q������E-��� 

 
 

7KXUVGD\����������� 
$FWV������������-��� 

3V������-�D�DQG�����-����-������� 
-Q������-��� 

 

)ULGD\����������� 
$FWV������E-��� 

3V�������-�����-������-��DE� 
-Q������-��� 
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%RUQ�WR�D�6SDQLVK�
VKHSKHUG�
IDPLO\� 3DVFKDO ZDV�
VDLG�WR�KDYH�WDXJKW�
KLPVHOI�WR�UHDG�ZKLOH�
WHQGLQJ�VKHHS��$W�
DJH����KH�MRLQHG�DQ�
DXVWHUH�JURXS�RI�
)UDQFLVFDQV��
GHYRWLQJ�KLPVHOI�WR�
SUD\HU�DQG�FKDULW\��
+H�ZDV�VHQW�RQ�D�
GDQJHURXV�PLVVLRQ�WR�
)UHQFK�)UDQFLVFDQV��
DQG�D�VKRXOGHU�
ZRXQG�KH�UHFHLYHG�
FDXVHG�KLP�SDLQ�IRU�
WKH�UHVW�RI�KLV�OLIH��/RQJ�KRXUV�RI�SUD\HU�RQ�KLV�NQHHV�EHIRUH�
WKH�(XFKDULVW�HDUQHG�WKLV�OD\�EURWKHU�WKH�KRQRU�RI�EHLQJ�
SDWURQ�RI�&DWKROLF�(XFKDULVWLF�FRQJUHVVHV��+LV�HPEOHP�LQ�DUW�
LV�D�PRQVWUDQFH� 
 
&RS\ULJKW���������8QLWHG�6WDWHV�&RQIHUHQFH�RI�&DWKROLF�
%LVKRSV��:DVKLQJWRQ��'&��$OO�ULJKWV�UHVHUYHG�� 
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-HVXV�LV�WDNHQ�WR�KHDYHQ��DQG�WKH�GLVFLSOHV�JR�IRUWK�WR�SUHDFK�DV�-HVXV�FRPPDQGHG� 
��� 
 

,W�FDQ�EH�YHU\�LPSRUWDQW�ZKRP�ZH�VLW�QH[W�WR��$Q\�IDPLO\�WKDW�KDV�WULHG�WR�VLW�GRZQ�WR�D�IDPLO\�GLQQHU�RU�SDFNHG�WKH�FDU�
IRU�D�WULS�KDV�KHDUG�FKLOGUHQ�DUJXH�DW�OHDVW�RQFH�DERXW�ZKR�VKRXOG�VLW�ZKHUH��7R�VLW�QH[W�WR�VRPHRQH��HVSHFLDOO\�LI�WKDW�
SHUVRQ�LV�LPSRUWDQW��LV�WR�KDYH�D�SODFH�RI�KRQRU��-HVXV�KDV�WKLV�SODFH�RI�KRQRU�VHDWHG�DW�*RG¶V�ULJKW�KDQG��EXW�WKHUH¶V�
PRUH�WR�WKLV�PHWDSKRU�WKDQ�ZKHUH�-HVXV�VLWV�LQ�UHODWLRQ�WR�*RG��7R�EH�LQ�WKH�SODFH�RI�KRQRU�LV�DOVR�WR�EH�LQ�D�SODFH�RI�
SRZHU��.QRZLQJ�SHRSOH�LQ�SRZHUIXO�SODFHV�FDQ�EH�KHOSIXO��2XU�FKLOGUHQ�UHPLQG�XV�RI�WKLV�HDFK�WLPH�ZH�DUH�FDOOHG�XS�
RQ�WR�UHIHUHH�D�FRQIOLFW��-HVXV��KRQRUHG�DW�*RG¶V�ULJKW�KDQG��LV�D�SRZHUIXO�DOO\�IRU�XV� 
 
$V�\RX�JDWKHU�DV�D�IDPLO\��UHFDOO�D�WLPH�ZKHQ�WKHUH�ZDV�D�GLVFXVVLRQ��RU�SHUKDSV�HYHQ�DQ�DUJXPHQW��DERXW�ZKHUH�
SHRSOH�ZHUH�JRLQJ�WR�VLW��7DON�DERXW�ZK\�LW�PLJKW�EH�LPSRUWDQW�WR�D�SHUVRQ�WR�VLW�LQ�D�SDUWLFXODU�SODFH��2EVHUYH�WKDW�LQ�
WRGD\¶V�*RVSHO�ZH�ZLOO�OHDUQ�DERXW�-HVXV¶�SODFH�LQ�KHDYHQ��5HDG�WRJHWKHU�WRGD\¶V�*RVSHO��0DUN������-����7DON�DERXW�
ZKDW�ZH�PLJKW�OHDUQ�DERXW�WKH�UHODWLRQVKLS�EHWZHHQ�*RG�DQG�-HVXV�IURP�WRGD\¶V�*RVSHO�DQG�ZKDW�ZH�OHDUQ�DERXW�
-HVXV¶�UHODWLRQVKLS�WR�XV��2EVHUYH�WKDW�RQH�RI�WKH�WKLQJV�ZH�OHDUQ�LV�WKDW�-HVXV�FRQWLQXHV�WR�KHOS�XV�IURP�WKLV�SODFH�RI�
KRQRU�LQ�KHDYHQ�� 
 
3UD\�WRJHWKHU�WKH�$SRVWOHV¶�&UHHG� 
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6WHZDUGVKLS�RI�7UHDVXUH 

7LWKHV�DQG�2IIHULQJV� 
�����������-�������������������������������������������������������������������������������������������������������������������� 
 
 

2QOLQH�*LYLQJ���������������������������������������������������������� 
�����������-����������� 
 
'LRFHVDQ�3ULHVWV�5HWLUHPHQW����������������������������������� 
 

&DWKROLF�&RPPXQLFDWLRQ������������������������������������������ 
 

0DLQWHQDQFH�'RQDWLRQV������������������������������������������� 
 

 

0D\�ZH�FRQWLQXH�WR�UHFHLYH�*RG
V�JLIWV�JUDWHIXOO\��
PDQDJH�WKHP�UHVSRQVLEO\��DQG�VKDUH�WKHP�MR\IXOO\��

0DKDOR�IRU�\RXU�JHQHURVLW\� 
 
 

8SFRPLQJ�6HFRQG�&ROOHFWLRQV�� 

&DWKROLF�&RPPXQLFDWLRQ�&DPSDLJQ���������	������ 

*LYLQJ�0DGH�(DV\ 
 

*LYLQJ�RQOLQH�LV�VDIH�DQG�HDV\�XVLQJ�RXU�VHFXUHG�RQOLQH�
SODWIRUP��:H6KDUH�� 
 

KWWSV���QHZPDQKDZDLL�ZHVKDUHRQOLQH�RUJ�� 

7KDQN�\RX�IRU�VXSSRUWLQJ�RXU�PLVVLRQ� 

6WHZDUGVKLS�0RPHQW 
 

%HIRUH�KH�DVFHQGHG�LQWR�KHDYHQ��-HVXV�LQVWUXFWHG�KLV�GLVFLSOHV�WR�SURFODLP�WKH�*RVSHO�WR�
DOO�RI�FUHDWLRQ��,Q�WKH�ILUVW�UHDGLQJ��DIWHU�-HVXV¶�DVFHQW��WKH�DQJHOV�DVN�KLV�GLVFLSOHV�³:K\�
GR�\RX�VWDQG�KHUH�VWDULQJ�DW�WKH�VNLHV"´�7KH�DQJHOV�ZDQW�WKHP�WR�ORRN�DURXQG�WKHPVHOYHV�
DQG�EH�DVVXUHG�WKDW�&KULVW�LV�ZRUNLQJ�WKURXJK�WKHP��7KH�$VFHQVLRQ�GRHV�QRW�PHPRULDOL]H�
&KULVW�OHDYLQJ�XV��%XW�LQVWHDG��&KULVW�ZRUNLQJ�WKURXJK�XV��KLV�P\VWLFDO�ERG\��KLV�FKXUFK��$V�
VWHZDUGV�RI�WKLV�OHJDF\��ZH�WRR�DUH�FDOOHG�WR�SURFODLP�WKH�*RVSHO�RI�-HVXV�&KULVW�LQ�RXU�
ZRUGV�DQG�DFWLRQV��LQ�KRZ�ZH�OLYH�DQG�KRZ�ZH�WUHDW�RWKHUV��$UH�ZH�VKDULQJ�WKH�OLIH�RI�
&KULVW�ZLWK�RWKHUV�LQ�RXU�GD\-WR-GD\�OLYHV"�,Q�ZKDW�ZD\V�GR�ZH�VHH�RXUVHOYHV�SURFODLPLQJ�
WKH�*RVSHO"�,Q�ZKDW�ZD\V�FDQ�ZH�GR�EHWWHU"� 

6XQGD\�0DVV�2EOLJDWLRQ 
 

$V�RI�$SULO����(DVWHU�6XQGD\��%LVKRS�6LOYD�KDV�HQGHG�
WKH�GLVSHQVDWLRQ�IURP�WKH�REOLJDWLRQ�WR�DWWHQG�6XQGD\�
0DVV���+RZHYHU��DQ\RQH�ZKR�LV�VLFN��PD\�KDYH�EHHQ�
H[SRVHG�WR�DQ\RQH�ZLWK�&29,'-����RU�ZKR�KDV�D�KHDOWK�
FRQGLWLRQ�WKDW�ZRXOG�HQGDQJHU�WKHPVHOYHV�RU�RWKHUV�E\�
EHLQJ�SUHVHQW�LQ�FKXUFK��FRQWLQXHV�WR�EH�GLVSHQVHG��� 
 
$OO�ZKR�DUH�DEOH�WR�DWWHQG�6XQGD\�0DVV�ZLWKRXW�SXWWLQJ�
WKHPVHOYHV�RU�RWKHUV�DW�VHULRXV�ULVN�RI�LQIHFWLRQ�DUH��WR�
GR�VR���,I�\RX�DUH�IHHOLQJ�LOO�DQG�RU�KDYH�D�IHYHU��SOHDVH�
VWD\�KRPH��� 
 
)RU�WKH�SDULVKLRQHUV�RI�+RO\�6SLULW�3DULVK��)U��$OIUHG�
KDV�FRQWLQXHG�WKH�GLVSHQVDWLRQ�IURP�WKH�REOLJDWLRQ�
XQWLO�-XQH�����������VLQFH�WKH�&HQWHU�FDQQRW�VDIHO\�
DFFRPPRGDWH�DQ�LQFUHDVH�RI�DWWHQGHHV���� 
 
)RU�PRUH�LQIRUPDWLRQ�RQ�&29,'-���GLUHFWLYHV�IURP�WKH� 
GLRFHVH��YLVLW�ZZZ�FDWKROLFKDZDLL�RUJ�� 

+HOS�1HHGHG�ZLWK�0LQLVWULHV� 

$V�WKH�VXPPHU�EHJLQV��ZH�DUH�LQ�QHHG�RI�/LWXUJLFDO�������
0LQLVWHUV�IRU�ZHHNHQG�0DVVHV��HVSHFLDOO\�WKH�6XQGD\�
�SP�� 

*UHHWHUV��WR�ZHOFRPH�WKH�FRPPXQLW\��/HFWRUV�WR�SURFODLP�
WKH�VFULSWXUH��DQG�([WUDRUGLQDU\�0LQLVWHUV�WR�KHOS�VHUYH�
ZLWK�WKH�GLVWULEXWLRQ�RI�WKH�EOHVVHG�VDFUDPHQW��� 

$�OLWXUJLFDO�PLQLVWHU�LV�DVVLJQHG�WR�WKH�0DVV�KH�RU�VKH�
PRVW�RIWHQ�DWWHQGV�DQG�LV�XVXDOO\�DVVLJQHG�RQFH�D�PRQWK���
7KH�6XQGD\���SP�PDVV�LV�DOZD\V�ORRNLQJ�IRU�PHPEHUV�WR�
MRLQ�WKH�FKRLU� 

7KH�PLQLVWU\�RI�HQYLURQPHQW�QHHGV�SHRSOH�WR�FUHDWH�WKH�
IORUDO�DUUDQJHPHQWV�WKDW�HQKDQFH�RXU�OLWXUJLFDO�HYHQWV���
7KH�&HQWHU�SURYLGHV������D�ZHHN�IRU�WKH�FRVW�RI�IORZHUV��� 

,QWHUHVWHG�LQ�VHUYLQJ�DV�DQ�DFRO\WH���DOWDU�VHUYHU"��7KLV�LV�
D�JUHDW�ZD\�WR�LQWHJUDWH�WKH�0DVV�DV�SDUW�RI�\RXU����������
VSLULWXDOLW\��� 

,I�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�LQ�D�PLQLVWU\�DW�0DVV������
FRQWDFW�WKH�SDULVK�RIILFH�DW�PDQDJHU#QHZPDQKDZDLL�RUJ� 

3OHDVH�VLJQ�XS�RQ�WKH�³$UUDQJLQJ�)ORZHUV´�VKHHW�RQ�WKH�
FKDSHO�GRRU� 

 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VHUYLFH�WR�RXU����������
FRPPXQLW\� 

7KLV�ZHHNHQG�RXU�VSHFLDO�FROOHFWLRQ�VXSSRUWV�WKH�&DWKROLF�
&RPPXQLFDWLRQ�&DPSDLJQ��7KLV�FDPSDLJQ�FRQQHFWV����

SHRSOH�ZLWK�&KULVW�DQG�EXLOGV�&DWKROLF�FRPPXQLWLHV�LQ�WKH�
8QLWHG�6WDWHV�DQG�GHYHORSLQJ�FRXQWULHV�XVLQJ�WKH�LQWHUQHW��

WHOHYLVLRQ��UDGLR��DQG�SULQW�PHGLD��+DOI�RI�WKH�PRQH\������
FROOHFWHG�UHPDLQV�KHUH�LQ�'LRFHVH�RI�+RQROXOX��WR�IXQG��
ORFDO�FRPPXQLFDWLRQV�HIIRUWV��<RXU�VXSSRUW�KHOSV�VSUHDG�

WKH�*RVSHO�PHVVDJH� 

7R�OHDUQ�PRUH��YLVLW�ZZZ�XVFFE�RUJ�FFF� 
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681'$<�&211(&7,21�)520�/2<2/$�35(66 

7RGD\�LV�RXU�OLWXUJLFDO�FHOHEUDWLRQ�RI�WKH�$VFHQVLRQ�RI�WKH�/RUG��ZKHQ�-HVXV�ZDV�
WDNHQ�WR�KHDYHQ�RQ�WKH�IRUWLHWK�GD\�DIWHU�(DVWHU��,Q�&\FOH�%��RXU�*RVSHO�LV�WDNHQ�
IURP�WKH�FRQFOXVLRQ�RI�WKH�*RVSHO�RI�0DUN��6FKRODUV�KDYH�ORQJ�QRWHG�VRPH���
LUUHJXODULWLHV�DERXW�WKH�HQGLQJ�RI�0DUN¶V�*RVSHO��7KHUH�LV�D�QDWXUDO�EUHDN�LQ�WKH�
VWRU\�OLQH�DW�YHUVH����ZKHQ�0DUN¶V�UHSRUW�RI�WKH��GLVFRYHU\�RI�WKH�HPSW\�WRPE�
FRPHV�WR�DQ�DEUXSW�FRQFOXVLRQ��7KLV�YHUVH�UHSRUWV�WKDW�WKH�ZRPHQ�ZHUH�VR�
IULJKWHQHG�E\�ZKDW�WKH\�KDG�VHHQ�DW�WKH�WRPE�WKDW�WKH\�WROG�QR�RQH��7KLV�PD\�
EH�WKH�RULJLQDO�HQGLQJ�RI�0DUN¶V�*RVSHO��EXW�LW�LV�DOVR�SRVVLEOH�WKDW�WKH�PRUH�
FRPSOHWH�HQGLQJ�KDV�EHHQ�ORVW� 

6RPH�PDQXVFULSWV�RI�0DUN¶V�*RVSHO��ZULWWHQ�EHWZHHQ�WKH�IRXUWK�DQG�QLQWK���
FHQWXULHV��LQFOXGH�ZKDW�VFKRODUV�KDYH�WHUPHG�WKH�6KRUWHU�(QGLQJ��7KLV�LV�RIWHQ�
SULQWHG�LQ�RXU�%LEOHV�IRU�UHIHUHQFH��7KLV�HQGLQJ�LQGLFDWHV�WKDW�WKH�ZRPHQ�WROG�
WKHLU�VWRU\�WR�3HWHU¶V�FRPSDQLRQV��6FKRODUV�EHOLHYH�WKDW�WKLV�HQGLQJ�LV�QRW����
RULJLQDO�WR�0DUN��7KH\�WKHRUL]H�WKDW�WKLV�HQGLQJ�ZDV�DGGHG�E\�FRS\LVWV�ZKR�
VRXJKW�WR���UHVROYH�WKH�RULJLQDO�DEUXSW�HQGLQJ�DW�YHUVH��� 

2WKHU�HDUO\�PDQXVFULSWV�LQFOXGH�D�/RQJHU�(QGLQJ�WKDW�VFKRODUV�DOVR�EHOLHYH�ZDV�ZULWWHQ�E\�VRPHRQH�RWKHU�WKDQ�WKH�
(YDQJHOLVW��1RQHWKHOHVV��TXRWDWLRQV�IURP�WKLV�/RQJHU�(QGLQJ�DUH�IRXQG�LQ�WKH�ZULWLQJV�RI�WKH�HDUO\�&KXUFK�)DWKHUV��
DQG�LW�ZDV�DFFHSWHG�DW�WKH�&RXQFLO�RI�7UHQW�DV�SDUW�RI�WKH�FDQRQLFDO�*RVSHO�RI�0DUN��2XU�*RVSHO�IRU�WRGD\¶V�����������
FHOHEUDWLRQ�RI�WKH�)HDVW�RI�WKH�$VFHQVLRQ�LV�WDNHQ�IURP�WKLV�/RQJHU�(QGLQJ� 

7KHUH�DUH�VLPLODULWLHV�LQ�WKH�UHSRUWV�RI�-HVXV¶�$VFHQVLRQ�IRXQG�LQ�WKH�6\QRSWLF�*RVSHOV—0DUN��0DWWKHZ��DQG�/XNH��,Q�
HDFK�FDVH��-HVXV�DVVLJQV�KLV�GLVFLSOHV�WKH�WDVN�RI�SURFODLPLQJ�WKH�JRVSHO�PHVVDJH�WR�WKH�HQWLUH�ZRUOG��7KHUH�DUH��
DOVR�QRWDEOH�GLVWLQFWLRQV��,Q�WKH�*RVSHOV�RI�0DUN�DQG�0DWWKHZ��WKH�GLVFLSOHV�DUH�VHQW�E\�-HVXV�WR�EDSWL]H�DQG�WR�
SUHDFK��,Q�/XNH¶V�*RVSHO��KRZHYHU��WKH�FRPPLVVLRQ�WR�EDSWL]H�LV�DEVHQW��,QVWHDG��-HVXV�GLUHFWV�WKH�GLVFLSOHV�WR�����
UHWXUQ�WR�-HUXVDOHP�WR�DZDLW�WKH�IXOILOOPHQW�RI�KLV�SURPLVH�WR�VHQG�WKHP�WKH�+RO\�6SLULW��&XULRXVO\��RQO\�WKH�*RVSHOV�RI�
0DUN�DQG�/XNH�DFWXDOO\�UHSRUW�-HVXV¶�DVFHQVLRQ�LQWR�KHDYHQ��0DWWKHZ¶V�*RVSHO�FRQFOXGHV�ZLWK�-HVXV¶�SURPLVH�WR�
UHPDLQ�ZLWK�KLV�GLVFLSOHV�IRUHYHU��2QO\�WKH�*RVSHO�RI�0DUN�QRWHV�WKDW�-HVXV�DVFHQGHG�WR�VLW�DW�WKH�ULJKW�KDQG�RI�*RG��
,Q�QRWLQJ�WKLV��0DUN�WHDFKHV�WKDW�-HVXV¶�DVFHQVLRQ�DIILUPV�WKH�JORU\�-HVXV�UHFHLYHG�IURP�*RG�DIWHU�KLV�GHDWK�DQG�
5HVXUUHFWLRQ� 

(YHQ�LI�WKLV�HQGLQJ�WR�0DUN¶V�*RVSHO�ZDV�ZULWWHQ�E\�VRPHRQH�RWKHU�WKDQ�WKH�(YDQJHOLVW��LQ�WKH�FRPPLVVLRQ�WKDW�-HVXV�
JLYHV�WR�KLV�GLVFLSOHV��WKHUH�DUH�HOHPHQWV�WKDW�DUH�TXLWH�W\SLFDO�RI�0DUN¶V�*RVSHO��7KH�VLJQV�WKDW�ZLOO�DFFRPSDQ\�EHOLHI�
LQ�-HVXV�DUH�DV�YLYLG�DV�WKH�DFWLRQ�SHUIRUPHG�E\�-HVXV�GXULQJ�KLV�PLQLVWU\��7KRVH�ZKR�EHOLHYH�LQ�-HVXV�ZLOO�EH��������
HPSRZHUHG�WR�GR�ZKDW�-HVXV�KLPVHOI�KDV�GRQH��'XULQJ�KLV�PLQLVWU\��-HVXV�VHQW�KLV�GLVFLSOHV�WR�SUHDFK��WR�KHDO��DQG�
WR�GULYH�RXW�XQFOHDQ�VSLULWV��1RZ�WKH\�DUH�VHQW�DJDLQ�WR�GR�WKHVH�WKLQJV�DQG�PRUH��)URP�KLV�SODFH�ZLWK�*RG�LQ�����
KHDYHQ��-HVXV�KHOSHG�KLV�GLVFLSOHV��DQG�KH�FRQWLQXHV�WR�KHOS�XV�DV�ZH�WU\�WR�OLYH�DV�KLV�IROORZHUV� 

:25'�$021*�86�5()/(&7,21��-2+1������-�� 
 

7KH�DSRVWOHV�ZHUH�SUREDEO\�FRQIXVHG�ZKHQ�-HVXV�WROG�WKHP�WKDW�WKHLU�JULHI�ZRXOG�WXUQ�WR�MR\��-RKQ���������$IWHU�DOO��
KH�KDG�MXVW�LQIRUPHG�WKHP�WKDW�KH�ZRXOG�VRRQ�EH�OHDYLQJ�WKHP���������%XW�MXVW�DV�-HVXV�SURSKHVLHG��WKHLU�JULHI�DW�KLV�
FUXFLIL[LRQ�WXUQHG�WR�MR\�ZKHQ�WKH\�HQFRXQWHUHG�KLP�DV�WKH�ULVHQ�&KULVW� 
 

:KDW�-HVXV�VD\V�KHUH�DOVR�DSSOLHV�WR�XV��:H�PLJKW�JULHYH�DV�ZH�VHH�WKH�HYLO�VWLOO�DW�ZRUN�LQ�WKH�ZRUOG��EXW�RQH�GD\��DW�
WKH�6HFRQG�&RPLQJ��RXU�JULHI�ZLOO�DOVR�WXUQ�WR�MR\��7KDW¶V�ZKHQ�WKH�SUHVHQW�ZRUOG�ZLOO�SDVV�DZD\�DQG�DOO�ZLOO�EH�PDGH�
ULJKW�LQ�WKH�NLQJGRP�RI�*RG��-XVW�WKLQN��QR�PRUH�EURNHQ�UHODWLRQVKLSV�ZLWK�IDPLO\�RU�IULHQGV��QR�PRUH�SRYHUW\�RU������
UDFLVP�RU�DERUWLRQ��QR�PRUH�LOOQHVV�RU�SDLQ�RI�DQ\�NLQG� 
 

$QG�\HW�ZH�GRQ¶W�KDYH�WR�ZDLW�IRU�WKH�6HFRQG�&RPLQJ�WR�H[SHULHQFH�IRUHWDVWHV�RI�WKDW�NLQJGRP��7KDW¶V�EHFDXVH�WKH�
ULVHQ�&KULVW�LV�VWLOO�KHUH�ZLWK�XV��+H�LV�SUHVHQW�DQG�DW�ZRUN�HYHU\�WLPH�D�SDUHQW�DQG�D�FKLOG�UHVROYH�WKHLU�GLIIHUHQFHV�
DQG�UHFRQFLOH��:KHQ�D�IULHQG�LV�KHDOHG�RI�FDQFHU��LW¶V�EHFDXVH�-HVXV�LV�WKHUH�DV�WKH�VRXUFH�RI�DOO�KHDOLQJ��:KHQ�D�
ZRPDQ�LQ�D�FULVLV�SUHJQDQF\�UHFHLYHV�VXSSRUW�WKDW�ZLOO�KHOS�KHU�WR�FDUH�IRU�KHU�EDE\��-HVXV�LV�ZDONLQJ�ZLWK�KHU�DQG�
JLYLQJ�KHU�VWUHQJWK��,Q�JRRG�WLPHV�DQG�LQ�EDG��WKH�NLQJGRP�RI�*RG�ZLOO�FRQWLQXH�WR�EUHDN�WKURXJK�EHFDXVH�-HVXV���
KDVQ¶W�DEDQGRQHG�XV�WKLV�VLGH�RI�KHDYHQ� 
 

<HV��WKLV�OLIH�LV�D�PL[WXUH�RI�OLJKW�DQG�VKDGRZV��%XW�-HVXV�NQRZV�ZKDW�LW¶V�OLNH�WR�ZDON�WKURXJK�ERWK��$QG�KH�OHWV�KLV�
GLVFLSOHV—DOO�RI�XV—NQRZ�DKHDG�RI�WLPH�WKDW�ZH�ZLOO�IDFH�RXU�RZQ�XSV�DQG�GRZQV��%XW�KH�DOVR�WHOOV�XV�LW¶V�QRW�WKH�
HQG��,I�WKH�JULHI�WKDW�KH�H[SHULHQFHG�LQ�KLV�SDVVLRQ�DQG�GHDWK�GLG�QRW�KDYH�WKH�ILQDO�ZRUG��QHLWKHU�ZLOO�RXU�RZQ� 
6R�WRGD\��ZKDWHYHU�PLJKW�EH�WURXEOLQJ�\RX��KROG�IDVW�WR�-HVXV¶�SURPLVH��%HOLHYH�WKDW�WKH�JOLPSVHV�RI�WKH�NLQJGRP�RI�
KHDYHQ�WKDW�\RX�VHH�DQG�H[SHULHQFH�LQ�WKLV�OLIH�DUH�RQO\�D�SDOH�UHIOHFWLRQ�RI�WKH�MR\�WKDW�DZDLWV�\RX� 
 

³-HVXV��,�ZLOO�KROG�IDVW�WR�\RXU�SURPLVH�RI�HWHUQDO�MR\�´ 



&DWKROLF�&DPSXV�0LQLVWU\�����������������������������������������������������������������  ��������� 

 

&ŽƵƌ-WĞƚĂůƐ�WĞĂĐĞ�^ĞƌǀŝĐĞ�ĂŶĚ��ĸƌŵĂƟŽŶƐ 

:ŽŝŶ�ƵƐ�ĨŽƌ�Ă�ǀŝƌƚƵĂů͕�ŵƵůƟ-ĨĂŝƚŚ�ƐĞƌǀŝĐĞ�ĨŽƌ�ƉĞĂĐĞ͕�ŽĨ�ŵŝŶĚĨƵůŶĞƐƐ�ĂŶĚ�ĂŶ�ĞǆƉƌĞƐƐŝŽŶ�ƚŚĂƚ�ƉĂƌƟĐƵůĂƌůǇ�ƌĞƐŽŶĂƚĞƐ�
ĂŵŽŶŐ�ŽƵƌ�ĨĂŝƚŚƐ͕�ďůŽƐƐŽŵŝŶŐ�ĨƌŽŵ�ŽƵƌ�ĐŽŵŵŽŶ�ŚƵŵĂŶŝƚǇ͘ 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ĐŽŶƚĂĐƚ��ŚƵƌĐŚ�ŽĨ�ƚŚĞ��ƌŽƐƐƌŽĂĚƐ�Ăƚ�ϵϰϵ-ϮϮϮϬ͘ 

dŝŵĞ͗� dŚĞ�ƐĞƌǀŝĐĞ�ďĞŐŝŶƐ�Ăƚ�ϲ͗ϯϬƉŵ͕�ƉůĞĂƐĞ�ĂƌƌŝǀĞ�ĞĂƌůǇ�ƚŽ�Ɛŝƚ�ĂŶĚ�ƐĞƩůĞ�ĚŽǁŶ͘ 

�ĂƚĞ͗ DĂǇ�ϮϬ͕�ϮϬϮϭ�;dŚƵƌƐĚĂǇͿ 

KŶůŝŶĞ�ǀŝĂ��ŽŽŵ͗ 

�KWWSV���XV��ZHE�]RRP�XV�M������������"SZG 8;N�5;5)E)O:18��8:5(/�J\2'%947�� 

3DVVFRGH�������� 

^ƉŽŶƐŽƌƐ͗ �ƵĚĚŚŝƐƚ�^ƚƵĚǇ��ĞŶƚĞƌ͕�,ŽŶŽůƵůƵ 
  EĞǁŵĂŶ��ĞŶƚĞƌ͕�,ŽŶŽůƵůƵ 
  YƵĂŬĞƌ��ĞŶƚĞƌ͕�,ŽŶŽůƵůƵ 
���������������� �ŚƵƌĐŚ�ŽĨ�ƚŚĞ��ƌŽƐƐƌŽĂĚƐ 
 
 

tĞ�Ăĸƌŵ�ƚŚĂƚ�Ăůů�ƉĞŽƉůĞ�ƐŚŽƵůĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĞŶũŽǇ�ůŝǀĞƐ�ŽĨ�ŚĂƌŵŽŶǇ�ĂŶĚ�ƉĞĂĐĞ͘ 
tĞ�Ăĸƌŵ�ƚŚĂƚ�ǁŚŝůĞ�ǁĞ�ŵĂǇ�ĨŽůůŽǁ�ĚŝīĞƌĞŶƚ�ĨĂŝƚŚ�ƚƌĂĚŝƟŽŶƐ͕�ŽƵƌ�ƚƌĂĚŝƟŽŶƐ�ĂŶĚ�ďĞůŝĞĨƐ�Ăůů������   �
ŝŶĐůƵĚĞ�Ă�ƐƚƌŽŶŐ�ĚĞƐŝƌĞ�ĨŽƌ�ƉĞĂĐĞ͘ 
tĞ�Ăĸƌŵ�ƚŚĂƚ�ĞĂĐŚ�ĨĂŝƚŚ�ƚƌĂĚŝƟŽŶ�ǁŝůů�ŽīĞƌ�ŝƚƐ�ĞǆƉƌĞƐƐŝŽŶ�ŽĨ�ĐŽŶƚĞŵƉůĂƟǀĞ�ƌĞŇĞĐƟŽŶ�ƉƌŽǀŝĚŝŶŐ�ĂŶ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�
ƉĞĂĐĞĨƵů�ĂƩĞŶƟǀĞŶĞƐƐ�ǁŝƚŚ�ƚŚĞ�ĐŽŵŵŽŶ�ŐŽĂů�ŽĨ�ƉĞĂĐĞ�ĂŶĚ�ĂůŽŚĂ͘ 

:Žď�WŽƐƟŶŐ͗��Wͬd��ŽŵŵƵŶŝĐĂƟŽŶƐ�ĂŶĚ�WĂƐƚŽƌĂů��ƐƐŝƐƚĂŶƚ 
KǀĞƌĂůů�ZĞƐƉŽŶƐŝďŝůŝƚǇ 
dŚĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ�ĂŶĚ�WĂƐƚŽƌĂů��ƐƐŝƐƚĂŶƚ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂƐƐŝƐƟŶŐ�ƚŚĞ�ƉĂƐƚŽƌ�ǁŝƚŚ�ƚŚĞ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ƐƚƌĂƚĞͲ
ŐŝĞƐ�ŽĨ�ƚŚĞ��ĞŶƚĞƌ�ĂŶĚ��ďĞ�Ă�ƌĞƐŽƵƌĐĞ�ĨŽƌ�ƚŚĞ�ƉĂƐƚŽƌĂů�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ƉĂƌŝƐŚ�ĂŶĚ�ƚŚĞ�ĨŽƌŵĂƟŽŶ�ŽĨ�>ĂǇ�DŝŶŝƐƚĞƌƐ͘�� 
 
WŽƐŝƟŽŶ�^ƵŵŵĂƌǇ 
· �ƌĞĂƚĞ͕�ŽƌŐĂŶŝǌĞ͕�ƉůĂŶ�ĂŶĚ�ŝŵƉůĞŵĞŶƚ�ĞīĞĐƟǀĞ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ŵĞƐƐĂŐĞƐ�ĂŶĚ�ƐƚƌĂƚĞŐŝĞƐ�ĨŽƌͬǁŝƚŚ��ĂŵƉƵƐ�DŝŶŝƐͲ
ƚƌǇ�ĂŶĚ�WĂƌŝƐŚ͘ 
· DĂŝŶƚĂŝŶ�ĂŶĚ�ƵƉĚĂƚĞ�ƚŚĞ�ƉĂƌŝƐŚ�ǁĞďƐŝƚĞ�ĂŶĚ�ŽƚŚĞƌ�ŵĞĂŶƐ�ŽĨ�ĐŽŵŵƵŶŝĐĂƟŽŶ͘ 
· �ƐƐŝƐƚƐ��ĂŵƉƵƐ�DŝŶŝƐƚĞƌ�ĂŶĚ�WĂƐƚŽƌ�ŝŶ�ƚŚĞ�ƉĂƐƚŽƌĂů�ĂŶĚ�ƐĂĐƌĂŵĞŶƚĂů�ŶĞĞĚƐ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƉĂƌŝƐŚŝŽŶĞƌƐ͘�WƌŽǀŝĚĞƐ�
ĂƉƉƌŽƉƌŝĂƚĞ�ŝŶƐƚƌƵĐƟŽŶ�ĨŽƌ�ƌĞĐĞƉƟŽŶ�ŽĨ�ƚŚĞ�ƐĂĐƌĂŵĞŶƚƐ�ĂŶĚ�ĐŽŽƌĚŝŶĂƚĞƐ�ĂŶĚͬŽƌ�ƉƌŽǀŝĚĞƐ�ĨŽƌ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶ�ŽĨ�ƚŚĞ�
ƐĂĐƌĂŵĞŶƚƐ�ĂŶĚ�ƌĞůĂƚĞĚ�ƐĂĐƌĂŵĞŶƚĂů�ĂŶĚ�ĚĞǀŽƟŽŶĂů�ĂĐƟǀŝƟĞƐ�ǁŚĞŶ�ŶĞĞĚĞĚ͘ 
· �ŶĐŽƵƌĂŐĞƐ�ĂŶĚ�ĨŽƐƚĞƌƐ�ƚŚĞ�ƐƉŝƌŝƚƵĂů�ŐƌŽǁƚŚ�ŽĨ�ƚŚĞ�ƉĂƌŝƐŚ͘  
· WůĂŶ͕�ŽƌŐĂŶŝǌĞƐ�ĂŶĚ�ŝŵƉůĞŵĞŶƚƐ�ŽŶ-ŐŽŝŶŐ�ĨŽƌŵĂƟŽŶ�ŽĨ�ƚŚĞ�>ĂǇ��ĐĐůĞƐŝĂů�DŝŶŝƐƚĞƌƐ�ŽĨ�ƚŚĞ�ƉĂƌŝƐŚ͘ 
· �ƐƐŝƐƚ��ĂŵƉƵƐ�DŝŶŝƐƚĞƌ�ĂŶĚ�WĂƐƚŽƌ�ŝŶ�ĐŽŶŶĞĐƟŶŐ��ĂŵƉƵƐ�DŝŶŝƐƚƌǇ�ǁŝƚŚ�ƚŚĞ�ǁŝĚĞƌ�ƉĂƌŝƐŚ�ĐŽŵŵƵŶŝƚǇ�ƚŚƌŽƵŐŚ�
ĞǀĞŶƚƐ�ĂŶĚͬŽƌ�ŽƚŚĞƌ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ͘ 
KƚŚĞƌ�ĚƵƟĞƐ�ĂƐ�ĂƐƐŝŐŶĞĚ͘ 
 
DŝŶŝŵƵŵ�YƵĂůŝĮĐĂƟŽŶƐ 
· �ĂĐŚĞůŽƌ͛Ɛ��ĞŐƌĞĞ�ĂŶĚ�ϯ�ǇĞĂƌƐ�ŽĨ�ǁŽƌŬŝŶŐ�ŝŶ�Ă��ĂƚŚŽůŝĐ��ŚƵƌĐŚ�ŝŶ�ŵŝŶŝƐƚƌǇ�ƌĞůĂƚĞĚ�ƚŽ�ƌĞůŝŐŝŽƵƐ�ĞĚƵĐĂƟŽŶ͕�ǇŽƵƚŚͬ
ǇŽƵŶŐ�ĂĚƵůƚƐ�Žƌ�ƉĂƐƚŽƌĂů�ůĞĂĚĞƌƐŚŝƉ 
· ϴн�ǇĞĂƌƐ�ŽĨ�ǁŽƌŬŝŶŐ�ŝŶ�Ă��ĂƚŚŽůŝĐ��ŚƵƌĐŚ�ŝŶ�ŵŝŶŝƐƚƌǇ�ƌĞůĂƚĞĚ�ƚŽ�ƌĞůŝŐŝŽƵƐ�ĞĚƵĐĂƟŽŶ͕�ǇŽƵƚŚͬǇŽƵŶŐ�ĂĚƵůƚƐ�Žƌ�ƉĂƐƚŽͲ
ƌĂů�ůĞĂĚĞƌƐŚŝƉ�ŝŶ�ůŝĞƵ�ŽĨ�Ă�ĚĞŐƌĞĞ 
· /ŶƚĞƌŵĞĚŝĂƚĞ�ŬŶŽǁůĞĚŐĞ�ŽĨ�DŝĐƌŽƐŽŌ�KĸĐĞ�ƉƌŽŐƌĂŵƐ 
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&RQJUDWXODWLRQV�WR�RXU�1HZPDQ�JUDGXDWHV�-�*HQHYD�7KHUHVD�%DWDQJDQ�
'HOD�&UX]��0LUDEHOD�0HGDOORQ��0DWWKHZ�0LJXHO�0LQR]D��0DULDP�0RUHQR��
DQG�5HWD�<RXNKDQD��$OZD\V�UHPHPEHU�WKDW�1HZPDQ�&HQWHU�+DZDLL�ZLOO�
DOZD\V�EH�\RXU�KRPH�DZD\�IURP�KRPH��%HVW�ZLVKHV�DQG�0D\�RXU�JRRG�

DQG�JUDFLRXV�*RG�FRQWLQXH�WR�EOHVV�\RX�LQ�\RXU�IXWXUH�HQGHDYRUV�� 

<D\��6WXG\�+DYHQ�ZDV�D�VXFFHVV��
0DKDOR�WR�RXU�ZRQGHUIXO�SDULVKLRQHUV�
IRU�DOO�\RXU�ORYH��SUD\HUV��VXSSRUW�DQG�
PRVW�HVSHFLDOO\�WKH�GHOLFLRXV�GLVKHV�
	�GHVVHUWV���:H�DUH�EOHVVHG�E\�\RXU�
JHQHURVLW\��&RQJUDWXODWLRQV�WR�RXU�
VWXGHQWV�IRU�D�VXFFHVVIXO�VFKRRO�
\HDU��+DYH�D�EOHVVHG�VXPPHU��� 
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����,QVWDJUDP��#1HZPDQ+DZDLL� 
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����:HEVLWH�ZZZ�1HZPDQ+DZDLL�RUJ 

:HHNO\�:LVGRP�)URP�7KH�6DLQWV 
 
 

³7KH�ODVW�GHJUHH�RI�ORYH�LV�ZKHQ�+H�JDYH� 
+LPVHOI�WR�XV�WR�EH�RXU�IRRG��EHFDXVH�+H�JDYH� 
+LPVHOI�WR�EH�XQLWHG�ZLWK�XV�LQ�HYHU\�ZD\�´ 

 

-�6W��%HUQDUGLQH�RI�6LHQD��0D\���� 
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³7KH�$VFHQVLRQ�H[KRUWV�XV�WR�OLIW�RXU�JD]H�WRZDUG�KHDYHQ��LQ�
RUGHU�WR�UHWXUQ�LW�LPPHGLDWHO\�WR�WKH�HDUWK��WR�LPSOHPHQW�WKH�WDVNV�WKDW�

WKH�5LVHQ�/RUG�HQWUXVWV�XV�´�-�3RSH�)UDQFLV������ 
 
 

,Q�WKLV�6XQGD\¶V�*RVSHO��-HVXV�WHOOV�+LV�GLVFL�
SOHV�WR�³*R�LQWR�WKH�ZKROH�ZRUOG�DQG�SURFODLP�
WKH�JRVSHO�WR�HYHU\�FUHDWXUH�´��0DUN���������
7KLV�VLPSOH�RI�LQVWUXFWLRQ�WR�³JR´�SURYLGHV�DQ�
LQWHUHVWLQJ�LQVLJKW�RQ�RXU�IDLWK�OLIH��$UH�ZH�PR�
WLYDWHG�WR�PRYH�LQ�IDLWK��KRSH�DQG�ORYH"�$UH�

ZH�UHDG\�WR�OHDYH�WKH�FRPIRUW�]RQHV�WKDW�ZH�ILQG�VRODFH�LQ"�$UH�
ZH�ZLOOLQJ�WR�WDNH�WKDW�ULVN�KHDG�RQ��ZLWKRXW�KHVLWDWLRQ"�/HW�XV�
FKDOOHQJH�RXUVHOYHV�HDFK�GD\�WR�IDFH�DOO�DGYHUVLWLHV�DQG�WR�UH�

PHPEHU�WKDW�-HVXV�ZLOO�DOZD\V�EH�RQ�RXU�VLGH� 

 

,�FRPPHQG�RXU�VWXGHQWV�IRU�D�MRE�ZHOO�GRQH�ZLWK�WKLV�SDVW� 
����-�����VFKRRO�\HDU��GHVSLWH�WKH�SDQGHPLF�DQG�DOO�� 
:H�PRVW�HVSHFLDOO\�KRQRU�DQG�FRQJUDWXODWH�RXU������ 
JUDGXDWHV��0D\�\RX�FRQWLQXH�WR�JR�RXW�LQWR�WKH�ZRUOG� 

SURFODLPLQJ�WKH�*RRG�1HZV��/HW�XV�FRQWLQXH�WR�FDOO�XSRQ� 
-HVXV�WR�KHOS�XV�WR�IROORZ�+LP�� 

 
 

6W��-RKQ�+HQU\�1HZPDQ��SUD\�IRU�XV�� 
-�)D\�&��3DER��#IDBMRBSDE�� 

���7LSV�IRU�*URZLQJ�LQ�+XPLOLW\ 
,Q�RXU�GD\-WR-GD\�OLIH��WKHUH�DUH�D�YDULHW\�RI�
ZD\V�ZH�FDQ�OLYH�RXW�WKH�YLUWXH�RI�KXPLOLW\� 
�� *R�DERXW�RXU�EXVLQHVV�ZLWKRXW�XQGXO\�

WU\LQJ�WR�GUDZ�RWKHU�SHRSOH¶V�DWWHQWLRQ� 
�� *LYH�WKH�EHVW�RI�RXUVHOYHV�IRU�D�FDXVH�

WKDW�LV�JUHDWHU�WKDQ�XV��QRW�IRU�RXU�HJR� 
�� $VN�IRU�KHOS�LI�ZH�QHHG�LW� 
�� 1RW�FRQFHUQ�RXUVHOYHV�ZLWK�ZKDW�RWKHU�SHRSOH�PD\�WKLQN�DERXW�XV�

ZKHQ�ZH�GR�JRRG�WKLQJV� 
�� 8QGHUVWDQG�WKDW�HDFK�RQH�RI�XV�KDV�RXU�RZQ�SDWK��DQG�QRW�HYHU\RQH�

KDV�WR�IROORZ�RXUV� 
�� %H�WKDQNIXO�WR�*RG�DQG�WR�RWKHUV�IRU�DOO�ZH�KDYH�UHFHLYHG��HVSHFLDOO\�

ZKHQ�WKLQJV�WXUQ�RXW�ZHOO� 
�� 5HFRJQL]H�WKDW�ZH�GRQ¶W�NQRZ�HYHU\WKLQJ�DQG�WKDW�ZH�KDYH�D�ORW�WR�

OHDUQ�IURP�RXU�VXSHULRUV��RXU�SHHUV��DQG�WKRVH�EHORZ�XV�LQ�DJH�RU���
DXWKRULW\� 

�� %HIRUH�FRPSODLQLQJ��ZH�VKRXOG�FRQVLGHU�WKH�JRRG�WKDW�FDQ�FRPH�RI�
ZKDWHYHU�KDV�KDSSHQHG�WR�XV��ZKHWKHU�LW�LV�JRRG�RU�EDG� 

�� $VN�IRUJLYHQHVV�IURP�WKH�SHRSOH�ZH�KDYH�KXUW�RU�RIIHQGHG� 
��� 0DLQWDLQ�DQ�DWWLWXGH�RI�RSHQQHVV�DQG�OLVWHQLQJ� 
��� 1RW�KLGH�RXUVHOYHV�ZKHQ�ZH�DUH�DZDUH�WKDW�ZH�KDYH�DELOLWLHV�WKDW�

FRXOG�LPSURYH�WKH�ZRUOG�ZH�OLYH�LQ� 

 

)RU�PRUH�RQ�WKLV�DUWLFOH��YLVLW�KWWSV���DOHWHLD�RUJ��������������-WLSV-IRU-JURZLQJ-LQ-KXPLOLW\� 

(QGLQJ�Z L WK �*UDFH  
/RUG�DQG�7HDFKHU� 
%OHVV�DOO�DW�WKLV�XQLYHUVLW\ 
$V�ZH�VHHN�WR�HQG�RXU�\HDU 
:LWK�WKH�JUDFH�\RX�VR�JHQHURXVO\�SURYLGH� 
:H�JLYH�WKDQNV�IRU�WKH�VWXGHQWV 
$QG�WKH�IDFXOW\��WKH�VWDII� 
$QG�DOO�ZKR�KDYH�FRQWULEXWHG 
7R�WKLV�\HDU�RI�QXUWXULQJ�DQG�JURZWK� 
:H�DIILUP�DOO�WKH�SRVLWLYH�PRPHQWV� 
2I�LQVLJKW��RI�WKH�H[FLWHPHQW�RI�OHDUQLQJ� 
2I�DFFRPSOLVKPHQW��RI�FUHDWLYLW\� 
2I�ODXJKWHU��RI�D�VHQVH�RI�FRPPXQLW\� 
:H�UHFRJQL]H�WKH�WLPHV�RI�VWUXJJOH� 
2I�GLIILFXOW�ZRUN��RI�PLVXQGHUVWDQGLQJ� 
(YHQ�RI�IDLOXUH-ZH�JLYH�WKHVH 
7R�\RX�IRU�WUDQVIRUPDWLRQ� 
6R�WKH\�FDQ�EHFRPH�VHHGV 
7KDW�ZLOO�ILQG�IHUWLOH�VRLO� 
$V�ZH�KHDG�LQWR�WKH�VXPPHU� 
0D\�ZH�WDNH�ZLWK�XV 
7KH�NQRZOHGJH�WKDW 
<RX�ZLOO�NHHS�XV�DOO 
,Q�\RXU�HPEUDFH�VR 
:H�PD\�UHVW�DQG�EH�UHVWRUHG 
$QG�VR�ZH�FDQ�FRQWLQXH�LQ 
7KH�RQJRLQJ�GLVFRYHU\�RI�\RXU�/RYH� 
-�$XWKRU�8QNQRZQ 


